
 

 

 

 
 

 

 

 

 

SEC Commissioner Daniel M. Gallagher
  Rules Applicable to U.S. Financial Services Holding Company Adopted Since July 2010 

BIS FSB IOSCO G20 Basel 
Committee 

Relevant Regulators Not Depicted 

• US SROs (e.g., NYSE, MSRB, NFA) 

• Foreign country regulation of domestic activity            

• US States 

SEC-Securities and Exchange Commission 
CFTC-Commodity Futures Trading Commission 

FFIEC-Federal Financial Institutions Examination Council 

OCC-Office of the Comptroller of the Currency 
FDIC-Federal Deposit Insurance Corporation 

OFR-Office of Financial Research 

Treasury-Treasury Department 
FinCEN-Financial Crimes Enforcement Network 

CFPB-Consumer Financial Protection Bureau 

NCUA-National Credit Union Administration 
FSOC-Financial Stability Oversight Council 

FHFA-Federal Housing Finance Agency 
FRB-Federal Reserve Board of Governors 

HUD-U.S. Department of Housing and Urban Development 
FINRA-Financial Industry Regulatory Authority 

Registration of private funds as investment advisers References to NRSRO removed 
Swaps subject to mandatory clearing 

Exemptions for Security-Based Swaps Issued by  Clearing Agencies Recordkeeping and reporting of swaps for swap dealers. MSP, and FCMS Corporate Debt Eligible for Investment 
Swap Definitions: Swap Dealer, Security Based Swap Dealer, MSP and SB-MSP Stress testing for banks Broker-dealer audits subject to PCAOB standards 

Alternatives to credit ratings 
Swap transaction records Retail Foreign Exchange Transactions

 Reg SDR Reg SBSR
Mortgage disclosure requirements Changes to nonbank designation process OTS regulation rescinded Regulations re mortgage loans 

Home mortgage disclosure Truth in lending 
Community Reinvestment Act Regs Credit Risk Retention Loans in areas with floods Loan appraisals

Credit reporting agencies disclosure reports
 Large position reporting

 Reg SCI Publication of stress test 
Check settlement requirement Daylight overdraft rules 

Stress test cycles Deposit insurance assessments 
Stress test for nonmember Banks reserve requirements 

Concentration limits Payment system risk 

Registration State saving association securities 

PSAF Regulation HH 

Leverage ratio 

FHFA regulations Regulation Z
 Reg P privacy notice Capital plan and stress test

Liquidity positions
 Exclusions for de minimus threshold for swaps with special entities

Reg AB  International transfer market Consumer Leasing Act  Disclosure and error resolution Heightened standards for large banks Money market reforms 
Eligible guarantee OTS regs of states rescinded Ability to repay in certain situations Marginal assessment rates Cross border  Reference to NRSRO removed Publication of stress test Voluntary liquidation regulation

Income tax allocation  Identity theft red flags
 Integration of national bank and saving association regs  Enhanced supplementary leverage ratios Capital plans and stress test  Restriction of assets of a covered financial company Risk-based and leverage capital  Prudential standards for bank holding companies

 Capital plan and stress test rules (Reg Y and YY)
 Volcker Rule 

Consumer info publication 
Federal assistance to swap entities prohibited 

Mortgage disclosure 
Asset size threshold Reg CRA 

Stress test reporting 
Appraisal requirement for higher priced mortgage Financial Market Utilities 

Final rule amending market risk capital rule 
CARD Act and HOEPA Qualified mortgage

Student loan servicing market Bank Secrecy Act transmittal of funds
 Exemption under Consumer Leasing

 Homeownership counseling
FCM and DCO segregation Municipal advisor References to NRSRO removed Margin for uncleared swap Capital rules (Regs H, Q, and Y) 

Equal credit opportunity Stress testing Retail commodity transactions under CEA Supervision and regulation assessment for bank holding companies
 Clearing exemption

 Broker-dealer annual reports 
Mortgage rules under Real Estate Settlement Procedures Act 

Bad actors disqualified from Rule 506 offering Retail forex transactionsRisk determinationQualified mortgage define  Orderly liquidation authority 
SEF Core Principles 

DCM and SEF requirements 
Identity theft program 

Swap clearing exemption 
Disclosure of consumer complaints 

Retail forex transactions Market Access Registration of Aps 
Definition of sig nonbank financial company  Limits on credit card fees 

ATM fee disclosure  Disclosure of records Loan originator compMortgage servicing rules Appraisals for higher-priced mortgage Disclosure under Equal Credit Opportunity Act Lost/missing securityholder Escrow requirement  Standard max share insurance amount Lending limits for derivative transactions Community reinvestment act CDS and IRS clearing Reference to NRSRO removed Large Trader Reporting 
Larger participants of consumer debt collection defined Assessment rates for large/complex deposit inst. Defined Stress test for FDIC insured state nonmember banks 

Company run stress tests for BHC with assets $10 to $50b Stress test for BHC with assets >$50b Guidelines for annual stress test
Resource extraction disclosure Conflict mineral disclosure Swap dealers and MSP standards 

CPO and CTA operations Market risk capital guidelines
Intermediaries registration 

Electronic remittance transfers (Reg E) Swap, security-based swap defined Debt interchange transaction fee Risk management for FMUsPermissible investments by saving associations 
Treatment of confidential info Rules related to orderly liquidation 

 DCM requirements Alternatives to credit ratings Recordkeeping/reporting for preenactment swaps Conformance period for Volcker Rule 
SHC to be supervised by Fed 

Treatment of mutual insurance HoldCos 
Supervision/regulation of nonbank financial co 

Swap Dealer/MSP/FCM recordkeeping, reporting and risk management 
CPO and CTA compliance obligations

Investment advisers performance based comp Business conduct standards for swap dealers/MSP
 Segregation requirements for customer collateral for swaps Resolution plans required Registration of swap dealers/MSP  Swap data requirements for SDR, SEF, Swap Dealers, MSP Public availability of swap data Accredited investors Disclosure requirements for mine operators FBOT registration Segregation of funds BHCs must submit capital plans before distribution Position limits Investment advisers of private funds/CPOs and CPAs rules DCO core principles Living will requirements Cars excepted from equal credit opportunity 

Retail forex transactions SDR regulations 
Whistleblower program 

Authority to designate FMUs Process to review swaps 
Business affiliate marketing restrictions Privacy of consumer information Large trader reporting Debit card fees Investment adviers pay-to-play rule 

Orderly liquidation authority provisions 
Risk-based pricing rules Anti-manipulation swap rulesRetail forex transactions 

Requirements re foreign currency options/options "Family office" defined Risk based capital adequacy standards 
Exempt consumer credit/lease transaction thresholds SB swap beneficial ownership reporting 

Whistleblower incentivesRules re deposit insurance fund dividends 
Executive comp Rules re AB securities offerings Reg ABS Form ADV II Amendments 
Reserve ratio for Deposit Insurance Fund Truth in Lending rules Rules re off-exchange forex transactions Increase in credit union insurance 

Increase in deposit insurance

 Fidelity bond requirement

 Process of allocating callable securities Review for self-trades  Permissible use of customers' securities
Disclosure and recordkeeping of securities loans and borrowings 

New issue allocations and distributions 
Know your customer and suitability Registration of certain operations professionals Notice filing of private placements Supplemental FOCUS info 

Front running of block transactions 

Clearly erroneous transactions in exchange-listed securities 

ATS reporting obligations 
Require use of unique market participant identifiers 

Additional OTC equity trade reporting and OATS reporting 
Verification of applicant's registration information

Additional account statement disclosure for unlisted DPP or REIT securities 
Amendment to customer confirms 

Additional TRACE reporting and procedures
Revised trading halts and market-wide circuit breakers 

Best execution and interpositioning amendment
Telemarketing requirements 

Minimum quotation size requirements for OTC securities 
Report to OATS certain info barriers 

Margin requirements for CDS 

Faster reporting of NMS stock and OTC equity security transactions 

Alternative display facility updates 

Expansion of OATS to all NMS stocks
Additional short selling reporting obligations 

Enhanced market maker quotation requirements 
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